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Rehab pUogUam e[pecWV Wo e[pand

La\Won BoXleYaUd WeVW NeighboUV ZanWV Wo find benefiWV fUom
foUecloVXUeV

By Thomas Content of the Journal Sentinel

Dec. 25, 2011 _(13) Comments

A Milwaukee neighborhood group is preparing to expand a home-by-home revitalization program that attempts

to take the foreclosure crisis and turn it into something that benefits the community and the environment.

Layton Boulevard West Neighbors Inc. will receive $112,000 from Wells Fargo Bank to expand its Turnkey

Renovation Program.

Under that program, the neighborhood group and corporate partners are battling the nation's foreclosure crisis.

The plan is to take one house at a time, targeting foreclosed homes, and rehab them with an eye toward making

energy-saving improvements that will lower the cost of ownership for the buyer.

Layton Boulevard West Neighbors launched the program in 2008, retrofitting its first home with energy-saving
appliances and improvements that enabled it to achieve the Energy Star for Existing Home standards.

To date, the group has completed five turnkey homes and is acquiring and rehabilitating a sixth.

A recently completed home on S. 37th St. received upgrades that include an Energy Star furnace and water

heater as well as R-50 insulation blown into the attic, dense pack cellulose insulation in wall cavities, energy-

efficient lighting, low-flow water fixtures and in some cases a solar thermal hot water system.

The program has been led by Jeremy Belot of Layton Boulevard West Neighbors.

"We're trying to create a brand with what we're doing, so people have a good idea of what they're getting - an

older home that has a lot of character of the older homes but has the energy efficiency of newer homes," he said.

"You go from having that vacant foreclosed home that's in really rough shape on the block and replace it with a
home that has some curb appeal, and a new homeowner who's excited to be there and becomes a stakeholder

for the overall neighborhood," Belot said.

Under the program, the group combines grants and corporate assistance, as well as the involvement of banks, to

retrofit the homes and then sell them to families at an affordable price - from $88,000 to $100,000.

For each home, Layton Boulevard West Neighbors uses about $75,000 in grants, combined with federal
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QHLJKERUKRRG VWDELOL]DWLRQ SURJUDP ORDQV, WR SD\ IRU WKH UHKDE SURMHFWV. A SULYDWH ORDQ IURP TUL CLW\ NDWLRQDO

BDQN, D ORFDO OHQGHU, LV XVHG WR DFTXLUH WKH KRPH.

TKH SURJUDP LV RQH RI VHYHUDO DURXQG WKH FLW\ LQYROYLQJ QRQSURILWV WKDW DUH DGGLQJ VRODU KRW ZDWHU V\VWHPV, VDLG

AP\ HHDUW RI WKH FLW\'V MLOZDXNHH SKLQHV SURJUDP.

"IW'V D UHDOO\ QHDW SURMHFW - WDNLQJ H[LVWLQJ KRPHV DQG PDNLQJ WKHP PRUH HQHUJ\ HIILFLHQW. TKHQ ZH'UH DEOH WR

VXSSRUW WKDW QH[W VWHS RI DGGLQJ VRODU, ZKLFK ZLOO WUDQVODWH LQWR UHGXFHG HQHUJ\ ELOOV LQ WKH ORQJ UXQ," VKH VDLG.

TKH FLW\'V VRODU SURJUDP DOVR KDV ZRUNHG ZLWK WKH WDOQXW WD\ CRQVHUYDWLRQ CRUS. RQ WKH FLW\'V QRUWK VLGH,

ZKLFK UHWURILWWHG WKUHH PXOWLIDPLO\ EXLOGLQJV LQ DQ LQLWLDWLYH WKDW DOVR SURYLGHG WUDLQLQJ WR QHLJKERUKRRG UHVLGHQWV RQ

VRODU WKHUPDO LQVWDOODWLRQ ZRUN.

TKH $112,000 JUDQW IURP WHOOV FDUJR ZDV SDUW RI $5.53 PLOOLRQ WKH EDQN DZDUGHG QDWLRQZLGH WR 52 QRQSURILWV

DQG JRYHUQPHQW DJHQFLHV ZLWK WUDFN UHFRUGV RI EXLOGLQJ RU UHQRYDWLQJ KRXVLQJ IRU ORZ- WR PRGHUDWH-LQFRPH

KRPHEX\HUV.

"TKLV IXQGLQJ ZLOO DOORZ XV WR LQVWDOO DGGLWLRQDO HQHUJ\ HIILFLHQFLHV DQG UHQHZDEOH HQHUJ\ RSWLRQV RQ RXU WXUQNH\
KRPHV," VDLG CKDUORWWH JRKQ-GRPH], H[HFXWLYH GLUHFWRU IRU LD\WRQ BRXOHYDUG WHVW NHLJKERUV. "TKLV LV DQ

LPSRUWDQW VWUDWHJ\ IRU FUHDWLQJ VXVWDLQDEOH KRPHRZQHUVKLS RSSRUWXQLWLHV."
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